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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NORTH EASTERN
MEDICAL RESEARCH INSTITUTE LTD.. GUWAHATI

Report on the Fi nanc ial Statements

We have audited the accompanying standalone financial statements of
North Eastern Medical Research Institute Limited (the "Company" ),
which comprises the Balance Sheet as at 31st lt4arch, 2020, the Profit
and Loss Account, Statement of Changes in Equity and Cash Fl ow
Statement.for the year the ended and, and summary of significant
accounti ng pol i ci es and other expl anatory i nformati on , whj ch we
have s i gned under reference to this report.

In our 0pini0n and to the best of ou|i nformation and according to
the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 20L3 ('Act') in
the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 37,2019, its profjt and
cash flows for the year ended on that date.

Basi s for opinion

l^l e conducted our audit in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act,2013.0ur
responsibil ities under those Standards are further described in the
auditor's r e s p o n s i b i l i t i e s for the audit of the financial s!are-
ments section of our report. hle are independent of the Company in
accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requi re-
ments that are relevant to our audit of the financial statements
under the provi s i ons of the Act and the rules there - under, and we
have fulfilled our other ethical r e s p o n s i b i I i t i e s in accordance
with these requirements and the code of ethics.

We bel ieve that the audit evidence we have obtained is sufficient
and appropri ate to provi de a basis for our opinion.

'd...(2)
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Key audit matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of
the current oeriod. These matters were addressed in the context of our
audit of the financial statements as a whole, and jn forming our opinjon
thereon, and we do not provi de a sepa rate opjnion on these matters.
Reporting of key audit matters as per SA 701, Key Audit l'4atters are not
applicable to the Company as it is an unlisted company.

Informati on other
thereon

than the financial statements and auditors' report

The Company's board of directors is responsible for the preparation of
the other i nformati on. The other i nforrnati on compri ses the i nformatj on
included in the Board's Report including Annexure to Board's Report,
Rrrsi ness Rcsnonsi bi I i tv Rennrt brrt does not i ncl ude the fj nanci al
statements and our auditor's report thereon.
0ur opinion on the fi nanci al statements does not cover the other
'i nformation and we do not express any form of assurance concl usjon
tnere0n.
In connectjon with our audit of the financial statements, our respon-
sibility is to read the other information and, in doing so, consider
whether the other i nformati on is materially i ncons.i stent w ith the
standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a

material mjsstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's responsibility for the fi nanc ial statements

The Company's board of directors are responsible for the matters stated
in section 134 (5) of the Act with resDect to the preparation of these
financial statements that give a true and fair view of the financial
posi ti on, financial performance and cash fl ows of the Company in
a cco rda n ce wi th the account ing pri nci pl es general ly a ccepted in India,
j ncl udi ng the accounti ng standa rds speci fi ed under secti on 133 of the
Act. This responsibjlity also includes maintenance of adequate ac-
counting records in accordance with the provi si ons of the Act for
safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and applicat'i on
of appropriate accountjng policies; rnaking judgments and estimates
that are reasonable and prudent; and design, implementation and main-
tena nce of adequate i nternal financ.i al control s, that !\/ere operating
effectively for ensuring the accuracy and completeness of the
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accounti ng records, relevant to the prepa rati on and presentati on of
the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to gojng concern and using
the going concern basis of accounting unless management ejther in-
tends to I iquidate the Company or to cease operations, or has no
realistic a lternati ve but to do so.
The board of directors are also responsible for overseeing the Company's
financial reporti ng process.

Auditor's resoonsibiI ities for the audit of the financial statements

0ur objecti ves are to obta i n reasonabl e assurance a bout whether the
financial s.tatements as a whole are free from material misstatement,
whether due to fra ud or error, and to i ssue an a udi tor's report that
includes our opinion. Reasonable assurance is a high level of assur-
ance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
lvli sstatements can arise from fraud or error and are considered mate-
rial if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the
bas.i s of these fi nanci al statements .

As part of an audit in accordance with SAs, we
judgment and maintain professional skepticism
We a.l so :

. Identi fy and assess the ri sks of materi a l

financjal statements, whether due to fraud or error, des i gn and
perform audit procedures responsi ve to those ri sks, and obta i n audit
evidence that is suffi ci ent and appr0pri ate to provide a basis for
our opinion. The rjsk of not detecting a material m.i sstatement re-
sul ti ng from fraud i s hi gher than for one resul ti ng from error, as
fraud may i nvol ve col l usi on, forgery, i ntenti onal omi ss ions, mi srep-
resentati ons or the override of interna l control .

. 0btain an understanding of internal control relevant to the
audit in order to desj gn audi t procedures that are appropri ate in the
circumstances. Under section 143(3)( i) of the Companies Act, 2013, we
are al so responsi bl e for expressi ng our opi ni on on whether the com-
pany has adequate internal fjnanCial controls system in place and the
operati ng effecti veness of such control s

. Eval uate the
reasonableness of
by management.

appropri ateness of accounti ng pol icies used and the

exerci se professional
throughout the audit.

mi sstatement of the

.i,.

t'd (4)
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I,le commun icate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and signifi-
cant audit findings, including any significant deficiencies in in-
ternal control that we identify during our audit.
l.le also provide those charged with governance with a statement that
we have compl ied with relevant ethica1 requirements regarding inde-
pendence, and to commun icate with them ali relationships and other
matters that may reasonably be thought to bear on our.independence,
and where applicab1e, related safeguards. From the matters communi -
cated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial state-
ments of the current period and are therefore the key audit matters.
l.le describe these matters in our auditor's reDort unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not
be commun icated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other 1ega1 and regul atory requi r ement s

As required in the Companies (Auditor's Report) 0rder, 2q76, isued by
the Central Government of India in terms of sub-section (11) of
section 143 of the Act (hereinafter referred to to as the "0rder"),
and on the basis of such checks of the books and records as we

considered appropriate and according to the information and expl ana-
tions given to us, we give in the Annexure "A" a statement on the
matters specified in paragraphs 3 and 4 of the 0rder.

As required by Section 143(3) of the Companies Act,2013, we report
that:
(a) t,le have sought and obtained all the information and explanations
which to the best of our knowl edge and belief were necessary for the
purposes of our audit;
(b) In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our examination of
those books;
(c) The balance sheet, the statement of profit and loss, and the cash
flow statement dealt with by this report are in agreement with the
hnnlzc nf !aan rrnl-.
(d) 1n our opinion, the aforesaid financial statements comply with
the accounting standards specified under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules,2014;
(e) 0n the basis of the wri tten representations received
di rectors as on l,4arch 31. 2020 taken on record by the
di rectors, none of the di rectors is di squal i fi ed as on Ma rch
from being appointed as a director in terms of Section 164 (

from the
boa rd of
31, 2020

2) of the
A.t.

Cont'd...(5)
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(f) Since the Company's turnover as per last audited financial
statements is less than Rs.50 Crores and its borrowings from banks
and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls
over fi nanci al reporti ng of the company and the operati ng effec-
tiveness of such controls vjde notification dated June 1.3, 2017;
an0
(g) l,lith respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Audi tors ) Rul es , 2074 , in our opi ni on and to the best of our
information and according to the explanations given to us;
a. The Company does not have any pending l itigations which would
impact it's financial position;

b. The Company di d not have any I ong -term contracts i ncl udi ng
deri vative contracts for which there were any material foreseeable
l osses; and

c. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

For, ANUPAM BARUAH & CO.,
CharteredAccountants

(Firm Reg No. 320223E)
(UDIN : 20055383MAA8C5751)

Guwahati.
2SthAugust, 2020. pffip"K^n1

Partner.
Mem. No. :055383.
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF NORTH EASTERN MEDICAL RESEARCH IN-
ST|TUTE LTD., GUWAHAT! REFERRED TO tN PARAGRAPH 1(G) OF THE TNDEPENDANT
AUDITORS REPORT OF EVEN DATE,

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the intemalfiirancial controls overfinancial reporting of ('the Company') as of 3't -Mar-
2020 in conjunction with our auditof the standalone financialstatements of the Companyforthe year
ended on that date.

Management's Responsibility for Intemal Financial Controls

The Company's management is responsible for establishing and maintaining intemalfinancial con-
trols. These responsibilities include the design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection offiauds and enors, the accuracy and completeness ofthe accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 201 3.

Auditons' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the CompaniesAct,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of
Intemal Financial Controls and, both issued bythe Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial controls
overfinancial reporting was established and maintained and if such mntrols operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the ad-
equacy of the intemalfinancial controls system overfinancial reporting and their operating effective-
ness. Our audit of intemal financial controls over financial reporting included obtaining an understand-
ing of intemal financial controls overfinancial reporting, assessing the risk that a material weakness
eists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selecled depend on the auditois judgment, including the assess-
ment of the risks of material misstatement of the financial statements, whether due to fraud or error. We
believe that the audit evidence l^^/e have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Intemal Financial Controls Over Financial Reporting

A company's intemal financial control overfinancial reporting is a process designed to provide rea-
sonable assurance regarding the reliability of financial reporting and the preparation of financial state-
ments forextemal purposes in accordance with generally accepted accounting principles. A company's
intemal fi nancial control overfi nancial reporting includes those policies
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of manage-
ment and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisi-
tion, use, or disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management ovenide of controls, material misstatements due to
enor or fraud may occur and not be detected. Also, projections of any evaluation of the internal finan-
cial controls overfinancial reporting to future periods are subject to the risk that the internal financial
control overfinancial reporting may become inadequate because ofchanges in conditions, orthat the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In ouropinion, the Company has, in all material respects, an adequate internal financial controls sys-
tem over financial reporting and such intemalfinancial controls over financial reporting were operating
effectively as at 31-Mar, 2019, based on the intemal control over financial reporting criteria estab-
lished by the Company considering esential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Controls orrer Financial Reporting issued by the Institute of Char-
tered Accountants of lndia.

FoT, ANUPAM BARUAH & CO,,
CharteredAccountants

Guwahati,
2Sth August, 2020.

CA Anupam Baruah)
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ANNEXURE "8" REFERRED TO IN PARAGRAPH 2 OF THE REPORT OF EVEN DATE
OF THE AUDITORS TO THE MEMBERS OF NORTH EASTERN MEDICAL RESEARCH
INSTITUTE LIMITED, ON THEACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2020.

(i) (a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased programme
designed to coverall items overa period of two years, which in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, a
portion of the assets have been physically verified during the year and no material discrepancy
have been noticed on such verification.

(c) The title deeds of the immovable properties are held in the name of the Company.

(ii) The physical verification of inventories have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory as
comoared to book records were not material.

(iii) The Company has not granted any loans, secured or unsecured, to companies/firms/LLPs/
other parties covered under in the register maintained under Section 189 of theAct.

(a) As the Company has not granted any loans, secured or unsecured to and no loan is outstand-
ing from companies/firms/LLPs/other parties covered under in the register maintained under
Section 189 of the Act, Accordingly the provisions of Clause 3(iiixa) of the Order are not
applicable to the Company.

(b) As the Company has not granted any loans, secured or unsecured to and no loan is outstand-
ing from companies/firms/LLPs/other parties covered under in the register maintained under
Section 189 of the Act, Accordingly the provisions of Clause 3(iiixb) of the Order are not
applicable to the Company.

(c)As the Company has not granted any loans, secured or unsecured to and no loan is outstand-
ing from companies/firms/LlPs/other parties covered under in the register maintained under
Section 189 of the Act, Accordingly the provisions of Clause 3(iiixc) of the Order are not
applicable to the Company.

(iv) In our opinion, and according to ihe information and explanations given to us, the Company
has complied with provisions of Section 185 and 186 of the CompaniesAct, 2013 in respect
if the loans and investments made, and guarantees and security provided by it.

(v) The Comapny has not accepted any deposits from the public within the meaning of sections
73,74,75 and 76 of the Act and Rules made thereunder to the extent notified.
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(vi) Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, in case of this Company.

(vii) (a) According to the informations and explanations given to us and records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax, provident fund, tax deducted at source, Value added
Tax and other material statutory dues, as applicable, with the appropriate authorities, though
there has been a slight delay in a few cases.

(b)According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of sales tax, value added tax, customs duty, excise duty, etc
which have not been disputed on account of any dispute. The particulars of duuse of income

which have not been deoosited on account of are as below :

Name ofthe statute Nature of dues Amount Period to lvhich
the amount relates

Forum where
dispute is pending

NIL N.A, NIL N.A. N.A.

(viii)According to the remrds of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institutions or banks. The Company did not have any dues outstanding to debenture holders or
Govemment atthe beginning of the year nordid it obtain any such loans during the year.

(ix) In ouropinion, and according to the information and explanations given to us, the Company has
not raised any moneys by way of initial public offer or further public offer (including debt instru-
ments) . However, on an overall basis the term loans have been applied for the purposes for
which they were obtained.

(x) During the course of our examination of books and records of the Company. canied out in
accordance with the generally accepted auditing practices in India, and according to the infor-
mation and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

ont'd...(3).
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(xi) The managerial remuneration paid/provided for by the Company is in accordance with
the regulate approrlals as mandated by the provisions of Section 197 read with Schedule
V to theAct.

(Xil)As the Company is not a NidhiCompany and the Nidhi Rules, 2014 are not applicable to
it, the provisions of Clause 3(xii) of the Order are not applicable to the Company.

(xiii) In our opinion, and according to the information and explanations given to us, all transaG
tions with related parties are in compliance with Section 177 and 188 of the Companies
Act, 2013, where applicable and has been disclosed in the financial statements as re-
quired. by applicable accounting standard.

(xiv) The Company has not made any preferential allotrnent or private placement of shares or
fully or partly convertible debentures during the year under review Accordingly the provi-
sions of Clause 3(xiv) of the Order are not applicable to the Company.

(xv) The Company has not entered into any cash transactions with its Directors or persons
connected with him/her. Acmrdingly the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

(xvi) The Company is not required to be registered underSection 45-lA of the Reserve Bank
of IndiaAct, 1934.Accordingly theprovisionsof Clause3(xvi)of theOrderarenotappli-
cable to the Company.

FoT, ANUPAM BARUAH & CO.,
Firm Registration No. :320223E

Chartered Accountants

Guwahati,
2SthAugust, 2020.

Mem. No. :055383.



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LTD.
A.M.ROAD. REHABARI. GUWAHATI 781007. ASSAM

BALANCE SHEET AS AT 31st MARCH. 2020

The above Balance Sheet should be read in conjunction to the accompaning notes to the accounts.

FoT, ANUPAM BARUAH & CO.,
Chartered Accountants

n -l k^^ J 5t-^-
(Anil Kumar Sarma)

Director

Partner

Mem. No. : 055383.
Place: Guwahati
Date : 28th Augusl,2020.

nRu

Particulars
Note
No.

Figures as at the
end of cunent

reporting period

Figures as at the
end of previous
reporting period

I. EQUITY AND LIABILITIES
1. Shareholders' Fundg
(a) Share Capital
(b) Reserves and Surplus
(c ) Money Received against share warrants
2. Share application money pending allotment
3. Non-current Liabilities
(a) Long Term Bonowings
(b) Other Long-term liabilities
(c ) Long Term Provisions
4. Curreht Liabilties
(a) Short Term Borrowings
(b) Trade Payables
(c ) Other Cunent Liabilities
(d) Shortterm provisions

TOTAL
il. ASSETS
1. Non-current Assets
(a) Fixed Assets
(i) Tangible Assets
(ii) Intangible Assets
(iii) Capital Work-in-Progress
(iv) Intangible Assets under Development
(b) Non-Current Investments
(c ) Defened Tax Asset (Net)
(d) Long term Loans and advances
(e) Other Non-Cunent Assets
2. Current Assets
(a) Cunent Investments
(b) Inventories
(c ) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short term Loans and Advances
(f) Other Current Assets

TOTAL

1

4.1
4.2
4.3
4.4

7

6t

E.'

A4
o.z
o-J
6.4

50,000,000
59.051.514

26,332,857

44,238,818
24,499,O17
22,113j60
5 469.223

45,160
51 .498

26,348.394

23,366,413
21j62,085
13,524,305
5.166.975

000
917

231.704.590 186.227.090

77,067,972

2,229,488

44,620,000
3,653,095

3,088,812

8,568,;86
7,945,761

67,820,588
4,256,200

12.454.187

65,271,629
625

2,229,488

40,505,000
3,185,483

4,916,066

6,229,984
6,480,692

51,001,923
6.406.200

231.704.590 186,227,090

(Dr. Biioyd Goswami)



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD, REHABARI, GUWAHATI-781008, ASSAM.

Statement of Profit and Loss for the year ended March 31st , 2020

The above Profit and Loss Account should be read in conjunction to the accompaning notes to the accounts.

For, ANUPAM BARUAH & CO.,
Chartered Accountants

Managing Director

frgJ-z=
(CA Anup6m Baruahl./'i
Paftner

Mem. No. : 055383.
Place: Guwahati
Date : 28th August, 2020.

ln

Particulars
Note
No.

Figures as at the
end of current

reporting period

Figures as at the
end of previous
reporting period

L Revenue from ODerations
a) From Services
b) From Sale of Products

ll. Other lncome
lll. Total Revenue ( I + ll )
lV. Expenses

Consumables & other ooerative Costs
Employee Benefits expense
Finance Costs
Depreciation & Amortisation Expense
Other expenses

Total Expenses
V. Profil before Exceplional, Extraordinary items & Tax (lll - lV)

Vl. Exceptional items
Vll. Profit before Extraordinary items & Tax (V - Vl )
Vlll. Extra ordinary items/ Prior Year Adjustments I Expenses ]
Vlll. Extra ordinary itemsi Prior Year Adjustments[ Income ]
lX. Protit before Tax (Vll + Vlll )
X. Tax Exoense:

(1) Current Tax ( - )
(2).Deferred Tax Asset ( + )

Xl ProfiU(Loss) for lhe period from continuing operations (lX-X)

XII. ProfiU (Loss) from discontinuing operations
Xlll. Tax expense of disconlinuing operations
XlV. Profiu(Loss) from discontinuing operations (after tax) (Xll-XIl)
XV. ProfiU(Loss) for the period (Xl + XIV)
XVl. Earning per equity share :

(1) Basic
(2) Diluted

8

I

10
11

12

7
13

260,458,130
65,023,309
17.972.176

186,334,165
75,019,032
18,257,384

343.453,615 279,610,580

97,270,438
70,127,270

5,415,098
11,172,811

139.054.395

88,169,013
62,986,090

6,175,117
9,720,514

94.977.377
323.040.011 262,028,110

20,413,604 t7,582,470

20,4't3,604 17,582,470

20,413,604 17,582.470

5,469,223
467.612

5,166,975
615,483

15,411,994 13,030,978

15.411.994 13,030,978

38.53
38.53

52.Jd
32.58



STATEMENT OF CHANGES IN SHARE CAPITAL

Reconciliation of Number of Shares outstanding at the beginning & at the end of the Reporting Period

Shares

Particulars
As on 31.03.20 As on 31.03.19

No. of Shares Amount
No. of

Shares
Amount

Shares outstandinq at the beqinninq ofthe vear 400.000 40.000.000 400,000 40,000,000
Shares lssued durinq the vear
Shares bouqht back durinq lhe vear
Shares outstandino at the end ofthe vear 400.000 40,000.000 400.000 40.000,000

As on 31.03.20 As on 31.03.19



NORTH EASTERN MEDICAL RESEARGH INSTITUTE LIMITED
A.M ROAD. REHABARI. GUWAHATI-781008. ASSAM.

Notes on Financial Statement for the year ended March 31, 2020

Note : 1. Share Capital (Figures in Rs)

PARTICULARS As at
31tO3t2020

As at
3'1to3t2019

Share Capital
Autfiorised
400000 Equity Shares of Rs.100l each

100000 Preference Shares of Rs.1 00f each

lssued. Subscribed and Paid-up
400,000 Equity Shares of Rs.100/- each fully paid up.

100000 Preference Shares of Rs.100/- each tully paid up.
(Prev. year 51600 shares)

40,000,000

10,000,000

50,000,000

0

50.000.000 50.000.000

40,000,000

10,000,000

40,000,000

5,160,000

5{t.000.000 45.160.000

The Company has only one class of equity shares having a
face value of Rs100/- per share. Each holder of the equity
shares is entifled to one vote Der share

year. Inese snares naMng a tace vatue ol tts.l00/- carry a
dMdend rate o'f 10Vo p.a. and are Cumulative, Non-convertible and Reedemable in nature. These are reedemable afier

Shares held by holding/ ultimate holding company and/or their subsidiaries/
associates
OrJt of the equity shares issued by the Company, shares

by its holding company, ultimate holding company I N.A. I N.A.
their subsidiaries/associates are as below:

DMdend proposed by the Board is subject to approval of the shareholders in the ensuing Annual ceneral
Meeting,except in the case of interim dividend, In the event of liquidation, the equity shareholders are eligible to receive the

g, Details of shareholders holding morc than 5% shares in the company

Name of the Shareholder

As on 31.03,20 As on 31.03.19

No. of Shares
Held

% held
No. of

Shares
Held

% held

(? v
Anil Kumar Sarma -... 39.518 9.88 39.518 9.88
Dr. Bijoya Goswami 44.830 11 .?1 44,830 11 .21
Good Friend Hospitality (P) Ltd. //:'/."..,^.^, \h 40.000 10.00 40.000 10.00
Arva Erectors India (P) Ltd }",.",,',"'. 70,000 17 .50 70,000 't7 .50

?>#t

Aggregate number shares issued for consideration other
than cash during the period of five yea's immediately

period of five years immediately preceding the reporting
date



194,348 | 48.59 | 194,34S I /4.59 |



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LTD.
A.M.ROAD, REHABARI, GUWAHATI 781008, ASSAM

Notes on Financial Statement for the year ended March 31st, 2020

Note : 2. Reserve And Surplus ( Figure in Rs.)

General Reserve reperesents a reserve not meant for any specific purpose.

Note 3: Non-Current Liabilities

PARTICULARS
As on 31/03/2020

As on
31t03t2019

'1. Other Reserves:
Capital Reserves

2, General Reserve
As per last Balance Sheet
Add: Addition during the year

(a) Reserve arising on amalgamalion
(a) Transferred from Profit & Loss account

Total
Less, WDV of fixed assets whose useful life is over
Add, Central Capital lnvestment Subsidy Received

3. Profit and Loss account
As per last Balance Sheet
Add: Profit transfened on amalgamation
Add: Profit / (Logs) for the year

Less: Appropriations:
Interim Dividend on Equity Shares
Dividend Paid on Equity Shares

Dividend Paid on Preference Shares
Corporate Tax on Dividend paid
Transfer to Capital Redemption Reserve
Transfer to General Reserve

Total
Total (l+2+3)

51 ,498,917.04

7.556.593.52

46,323,334.39

5.175.582.65
59,055,510.56

3,997.00
5t,498,917.04

59,051,513.56 51,498,917.04

15.41 1 .993.52
15,41 1 ,993.52

6,000,000.00
516,000.00

1,339,400.00

7.556.593.52

13,030,977.65

6,000,000.00
516,000.00

'1,339,395 00

5.175.582.65

59,051,513.56 51,498,917.04

Particulars As on 31/03/2020
As on

31/03/2019
Lonq Term Borrowinqs

Term Loan from Indian Overseas Bank. Guwahati

Nature of Security
The above loans are secured against Fixed Deposit
Terms of Repayment

Terms of above loans are repayable in 12 equated monthly instalments.

Loan from HDFC Bank, Guwahati
Secured against Fixed Deposit

Terms of above loans are repayable in 60 equated monthly instalments.

Total

25.763.224.OO

569,633.49

24,331,916.00

2,016,477.91

26.332.857.49 26,348,393.91

(""""""'7.
r>---l-(:

!



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD. REHABARI. GUWAHATI-78l008. ASSAM.

Notes on Financial Statement forthe year ended March 3'lst, 2020
Note : 4. Current Liabilities

Particulars
As on

31t03t2020
As on 31/03/2019

4.1.Short Term Borrowinos
Secured
Short Term Loan from Banks:

Cash Credit from Indian Overseas Bank, Guwahati
Nature of Security

Secured against land, building, equipment, movable assets

& Personal guarantee of Directors
Terms of Repayment

Interest payable monthly at 3 50% above base rates.

Loan from Clix Finance lndia Pvt Ltd
Secured against C.T.Scan Machine

Terms of above loans are repayable in 84 monthly instalments

24.609.606.47

19,629,211.17

23.366.413.38

u.238.817.54 23.366.413.38
4.2. Trade

Particulars As on
31to3t2')20

As on 31/03/2019

for less than 6 months
For Suppliers
For Capital Expenditure
For Others

24,499,017.16 18,831,550.16
2,330,535.00

24.499.0',t7.16 21.162.085.15
4.3. Other Current Liabilities

Particulars As on
1i tnl,trn i As on 31/03/2019

Advances From Patients/Customer
Security Deposit From Staff & Others
Doclors' Consultancy Fees
Audit Fees
Consultancy Charges
Directors' Remuneration
P.F. Contribution
Salary & Wages
Electricity Charges
Plumbing Expenses
Telephone charges
Retainers' Fees
Professional Tax
Sanitation Charges
ESI Contribution Charge
Bonus Payable
Unclaimed Dividend
TDS Payable
Income Tax Audit Fee Payable
Business Promotion & Marketing Expenses Payable
North East Health Care Pvt Ltd

6,700.00
247,863.00

4,300,296.00
59,000.00

923,193.00
1,079,168.00
1,712,773.O0
5,801,624.00

384,419.00
15,000.00
3,578.00
8,430.00

33,950.00
2,000.00

1 19,875.00
2,613,673.00
1,357,280.00
1,892,173.00

23,600.00
45,277.00

1 ,483,288.00

247,863.00
2,246,487.00

59,000.00
353,724.00
269,584.00
500,103.00

4,397,922.00
396,943.00

13,365.00
2,748.O0

20,250.00
34,068.00

2,000.00
184,171.00

1,727,757 .00
1,483,195.00

672,526.00
23,600.00
99,580.00

789.419.00
22.113.160.00 13.524.305.00

4.4, Provisions

Particulars
As on

31t03t2020
As on 31/03/2019

Provision For Taxation:
lncome Tax 2017-18
lncome Tax 2008-09

'....

5.469.223.00
5j66,975.22Income Tax 2018-19

Income Tax 2019-20 (;
tr

5,469,223.00 5,166,975.22



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD. REHABARI. GUWAHATI-781008. ASSAM.

Notes on Financial Statement for the year ended March 31st , 2020
5.1 Non-Current lnvestments

Note : 6. Current Assets
6.1 Current lnvestments

Trade Receivables for more than Six Months:
a) Secured , considered good.
b) Unsecured, Considered Good.
c) Doubtful

1,766,850.99 1,736,624.00

a) Secured , considered good.

b) Unsecured, Considered Good.
c) Doubtful

"'.,,,-'8x78'91o 07 4,744,068.00

Particulars
As on

30togt2020
As on 30/09/2019

Quoted

Unquoted
Investment in shares of M/s Arya Erectors India Pvt. Ltd.
Investments in Mutual Funds

0.00

8,400,000.00
36.220,000.00

0.00

8,400,000.00
32,105,000.00

44,620,000.00 40,505,000.00

5.2 Other Non€urrent

Particulars As on
30/09/2020

As on 30/09/2019

Security Deposits
Tax Deducted at Source ( A.Y 2013-14 )
Tax Deducted at Source ( A.Y 2018-19 )
Tax Deducted at Source ( A.Y 2019-20 )

2,476,999.00
540,400.02

8,595.1 1

62,818.31

2,476,999.00
540,400.02
168,874.11

1.729.793.31
3,0EE,E12.44 4,9t6,066.44

Particulars As on
30109t2020

As on 30/09/2019

Quoted

Unquoted
Inveslments in Arya Eco Resort
Investmenls in Arya Wellness Centre

6.2 lnventories

Particulars As on
30togt2020

As on 30/09/2019

Slock-in-Trade
( As taken, valued & Certified by the Managemenl
at cost or realisable value whichever is lower ) 8.568.486.00 6.229.984.O0

8,568,486.00 5,229,984.00

6.3. Trade Receivables

Particulars
As on

30to9t2020
As on 30/09/2019

More than Six Months

Less Than Six Months

1,766,850.99

6,178,910.07

1,736,624.00

4,744,068.00
7,945,761.06 6,480,692.00

7,945,761.06 6,4E0,692.00



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD. REHABAR|. cUWAHAT|-781008. ASSAM.

Notes on Financial Statement for the year ended March 31st , 2020
6.4. Cash and Cash

Padiculars As on 31/03/2020
As on

31t03r2019
Balances with Banks:

Cunent Account No- 1692 with the Indian Overseas Bank,
Pan Bazar Branch , Guwahati

Cunent Account No- . 20458260000010 with the HDFC Bank Ltd
North Grlwahati Branch ,Guwahati

Fixed / Recuning Deposit with Indian Overseas Bank Pan Bazar Branch,Ghy.
Fixed Deposit wifr HDFC Bank, Norh Guwahati Branch, Guwahati
Fixed Deposit with HDFC Ltd, Chenikuthi, crmahati
Fixed DeDosit with Assam Gramin Vikash Bank.Uzanbazar Br. Guwahati
Fixed Deposit with Norh East Small Finance Bank,Narangi Br, Guwahati
Cunent Account No-031633695061 with S.B.l., Souh Ghy. Br.
Cunent Account No-7298050004923 with AGVB, Uzanbazar,Ghy
Current Account No-006583800002096 with YES Bank , chy
Current Accounl No-085301 01 969946 with UBl,c.S.Road,chy
HDFC Bank Ghy. ( Dividend Account )
Cunent Account No- 66980 with the Indian Overseas Bank,

Pan Bazar Branch , Guwahati
Current Account No- 817686 with Bandhan Bank. c.S.Road.GUwahati
Current Account No; 6116 with Kotak Bank, G.S.Road,Guwahati
Cunent Account No- 500225 with BandhanBank. G.S.Road.Guwahati
Cunent Account No- 67013 with Indian Overseas Bank, Panbazar,Guwahati
Cunent Account No- 20452000000618 withthe HDFC Bank Ltd

North Guwahati Branch ,Guwahati
Current Account N o- 292622 wh North East Small Finance Bank,

Narangi Br, Guwahati
Current Account No-173557 with North East Small Finance Bank.

Narangi Br, Guwahati
Cash-in-Hand

13,796.08

65,921.59

s0,845,291.00
4,2't 5,354.70
3,061,675.00

65,481.54
494,079.00
21 't,680.88

71,780.50
1,357,280.00

35,335.74

140,622.29
190,570.85

6,062,398.72
4,361 .48

36,562.86

519,950.00

10,000.00

418.406.00

9,846.28

80,302.22

't 4,387,409.00
3,941,639.20
2,997,685.39
1 ,561,731 .00

20,036,501.00
7 ,673.93

19,999.04
49,000.00

6,493.00
1 ,483,'195.00

144,983.74

2,645,946.47
131 ,767.56

2,841,562.68
4,572.'t8

19.445.06

632,170.00
57,820,588.23 51 ,001 ,922.7 5



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD. REHABARI. GUWAHATI-78l008, ASSAM.

Notes on Financial Statement for the year ended March 31st, 2020

6.5. Short Term Loans and Advances

Particulars As on 31/03/2020
As on

31/03/2019

Advance lncome f ar ( A.Y.2020-21 )
Advance Income Tax ( 4.Y.2019-20 )
Advance Income Tar ( A.Y.2018-19 )
Self Assessment Tax ( 4.Y.20'11-'12l
Earnest Money
Advance to Staff
House Rent Advances

4,000,000.00

6,000.00
5,000.00

245.200.00

3,500,000.00
2,650,000.00

6,000.00
5,000.00

245.200.00
4,256,200.00 6,406,200.00

6.6. Other Cun€nt Assets

Particulars As on 31/03/2020
As on

31tO3t2019

Prepaid Expenses of Maintenance cost of C.T.Scan [5 Years]
Tax Deducted at Source ( A.Y 2020-21 )
Tax Deducted at Source ( A.Y 2019-20 )

9,978,166.85
2,476,019.99

12, ,186.8tl
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NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD. REHABARI. GUWAHATI.781OO8. ASSAM.

Notes on Financial Statement for the year ended March 31st , 2020
Note: 8. Revenue from

Particulars As on 31/03/2020 As on 31/03/2019

Cardiology
Gastrology
Physiotherapy
Cardiac Monitor Charges
Health Check-up
Hospital Charges
Ambulance Hire Charges
Registration fees
Doctors' Consultancy Fees

Discount Allowed
Share Holders
Others

Sale of Products :

Canteen Receipt
lmolant Sale
Pharmacy Sales

Charges 21,554,491.14
3,472,965.00

15,828,845.00
8,146,488.00

152,535,517.00
839,158.00

1,654,330.00
334,086.00

1,131 ,294.00
6,730,015.00

87,716.00
6,423,315.00

133,600.00
1,364,380.00

40,221,930.00

22,211,982.20
3,039,745.00

16,272,939.OO
9,564,451 .1 0

77,164,836.65
957,889 s0

1 ,641,715.45
244,747.80

1,204,208.00
7,016,474.00

77,972.00
5,404,612.00

122,700.00
1,498,470.OO

39.911.422.87

260,458,130.14 186,334,165.37

260,458,130.14 186,334,165.37

163,051.00
786,538.87

64,073.718.69

383,186.28
1 ,1 06,584.45

73.529.260.78
65,023,308.56 75,019,031.51

325,481,438.70 261,353,196.88

Note: 9. Other lncome
Particulars As on 31/03/2019

3,310,473.61
757.00

1,430,436.00

4,730,010.53

48,000.00
33,600.00

470,600.67
196,711.00
547,834.00

70,427.80
3,553,970.09
3,553,970.09

25.385.65

2,383,944.55
532.00

1,430,436.00

5,161,957.27

130,510.00
33,600.00

793,646._72

4,142,11;.43
4,142,117.43

38.522.16

gd"/-t

lnterest Eamed & Accrued on RD & FD etc
Interest earned from Savings bank Account
Dividend Received from Mutual Fund
Income from Sundries :

Misc lncome
Other Non Operating Income
Flat Rent
Amount recovered from Employees for Supply of Food
Purchase Retum to Suppliers
lnterest on lncome Tax Refund
Profit on Sale of Fixed Assets
Discount Received
CGST Collected
SGST Collected
IGST Collected



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD. REHABARI. GUWAHATI-781008. ASSAM.

Notes on Financial Statement for the year ended March 31st , 2020

Particulars As on 31/03/2020 As on 31/03/2019

Opening Stock
Add : Stock Transfer from Arya Wellness Cente I Medicine]
Add : Purchase

Less: Discount

Carriage

Less: Closing Stock
Net Consumed
Electricity Charges
House keeping Expenses
Vehicle Running Expenses
Generator Running Expenses
ReDairs & Maintenance

i) Building
ii) Machinery
iii) Others
v) Renovation E)e.

Laboratory Expenses
Radiology Eeenses
O.T.Exoenses
Sanitary & Scavanging

571,390
2,442,733
2,109,638

161 ,790

6,229,984.00

73.556.850.24

2,564,958.00
2,631,258.00

68.359.949.33
79.786.834.24 73,556,165.33

95.844.62
79.786.834.24 73 ,460 320 .7 1

79,786,834.24
8.568.486.00

73,460,320.71
6.229.984.00

71,218,38.24
5,910,447.00
2,724,572.00

475,545.00
1,025,330.00

5,285,551.34
9,140,514.00

156,390.00
449,292.OO
884.448.00

67,230,336.71
5,570,196.00
2,947,151.00

323,715.00
1,080,670.37

5,334,384.00
4,286,368.00

285,662.00
246,452.00
864.078.00

97.270.437.8 88,169,013.08

Note: 11. Emplovee Benefits

Particulars As on 31/03/2020 As on 31/03/2019

Salary & Wages
Employeis Contibution to P.F
Bonus to Employees
Employe/s Contibution to ESI
Employe/s Contribution to Gratuity

62,111,134.00
4,691,923.00
1,888,064.00
1 ,236,149.00

200.000.00

56,439,254.00
2,743,921.00
1,793,650.00
1,609,265.00

400.000.00
70,127,270.00 62.986.090.00



NORTH EASTERN MEDICAL RESEARCH INSTITUTE LIMITED
A.M ROAD. REHABARI. GUWAHATI-781008. ASSAM.

Notes on Financial Statement for the year ended March 31, 2020

Note: 12. Finance Cost

Particulars As on 31/03/2020 As on 31103/2019

Bank Charges & Commission
Interest on Term Loan
Interest on Working Capital
lnterest on TDS & TCS
Interest on ESI payment
Interest Charge on EPF
GST Fees

727,512.86
2,396,855.75
2,250,823.O0

10,267.00
3,711.O0

10,728.OO

15,200.00

979,650 07
3,073,758.58
2,113,997.00

4,275.00

1,336.00
2.100.00

5,415,097.61 6,175,'l 16.65

Note: 13. Other
Particulars As on 31/03/2020 As on 31/03/2019

Directors' Remuneration
Doctors' Consultancy
Honorarium
Retainership Fees
Advertisement & Publicity
Meeting Expenses
Rent
Rates & Taxes
Printing & Stationery
Newspaper, Periodicals & Books
Postage,Telegram, Telephone & Fax etc.

Admn. Charges [PFl
Travelling & Conveyance
lnsurance Premium
Audit Fees
Consultancy Charges
Land Revenue
Miscellaneous Expenses
Business Promotion & Marketing Expenses
Donation

Holders
Others

219555.00
9720467.66

5,699,595.00
59,720,044.00

1,199,112.00
143,680.00

1,438,974.00
306,331.00

5,832,024.00
224,413.00

2,802,522.00
8,405.00

417,956.00
249,732.OO

3,026,841.00
1 , t05,049.00

59,000.00
7,065,672.00

82,767.OO
720,025.OO

14,948,314.00
133,638.00

'I 
,1 03,938.00

23,600.00
144,000.00

2,O72,O00.00
63.597.00

13,173,466.00
1 10,030.00
36,632.00

9,940,022.66
3,588,018.75
3,588,018.18

26.978.00

3,600,000.00
46,879,920.00

2,881,329.00
124,800.00

1,408,262.00
63,895.00

5,778,700 00
230,400.00

2,185,379 00
4,720.OO

241,613.61
145,652.00

1,471,664.00
702,664.O0

59,000.00
2,909,066 00

22800
473,519.00

7,466,340.00
50,1 1 0.00

599,617.00
23,600.00

144,000 00
510,000.00
676,234.O0
60,000.00

682,062.00
63,210.00

698,601.00
223,091.00
111,045.00
131 ,709.49

5,873,287.69
4,230,839.93
4,230,840.23

41.977 .89

139.054.39,t.59 94,977,376.84



a)

b)

c)

d)

e)

NOTES TO FINANCIAL STATEMENTS

14. SIGNIFICANTACCOUNTING POLICIES.

General:

i) The accounts have been prepared on historical cost basis.

ii) The accounting policies unless specifically stated to be otherwise are consistent

and in accord;nce with generally accepted accounting policies.

Revenue Recognition:

All expenses and income to the extent considered payable and receivable respectively,

unless stated to be otherwise. are accounted for on mercantile basis.

Fixed Adsets:

i) Gross Block:Allfixed assets are valued at cost less depreciation.

ii) Depreciation on Assets is provided on written down value method as per schedule ll

of the Companies Act 201 3 . Freehold land are not depreciated. Useful lives in re-

spect ofthe assets has been considered on the basis ofSchedule ll.

iii) Depreciation on Assets is calculated & provided, for full year where the period of

purchase ofsuch assets is more that 180 days, and for half yearwhere the period of

purchase ofassets is less than 180 days.

lnventories :

Consumables and stores & spares are valued at cost or net realizable price, whichever is

lower.

Retirement Benefit :

The company contributes to the Employees' Provident Fund maintained under the Em-

ployees Provident Fund scheme and same is charged to Profit and Loss Account.

Miscellaneous Expenditure:

The total Preliminary Expenses of the Company had been amortised over the preceeding

years, and there are no further balances left to be amortised in the year under audit.

Cont'd...(2)



15. Taxation :

Cunent tax is provided for in the accounb on its Net profiton the basis as per Income Tax

Act, 1961..

Dividend Tax is provided as per Income TaxAct.

The defened tax assets has been recognized as perAs 22.

Deffered Tax Asse'ts:

Defened income tax is provided in full, using the balance sheet approach, on temporary

difference arising between the tax bases of assets and liabilities and their carrying amounts

in the financial statements. Defened income tax is also not accounted for if it arises from

initial recognition of an asset or liability in a transaction other than a business combina-

tion that at the time of the transaction affects neither accounting profit nor taxable profit

(tax loss). Deferred income tax is determined using tax rates (and laws) that have been

enacteb or substantially enacted by the end of the year and are expected to apply when

the related deferred income tax asset is realized or the defened income tax liabilitv is

seftled.

Defened tax assets are recognized forall deductible temporary differences and unused

tax losses only if it is probable that future taxable amounts will be available to utilize those

temporary differences and losses.

The position at the year-end was as follows :

BroughtfoMard:

Less, Provision for Defened

TaxAsset this year

Total

2019-2020

31,85,483

jJJ 4,67.612

36,53,095

2018-2019

25,70,000

6.15.483

31,85,483
c)

16. Details of emoluments paid to Directirs are disclosed inthe Reoort of the Board of Direc-

tors.

17. Other Information :

17.1 fhe Company has taken a Gratuity Scheme with the Life Insurance Corporation of
lndia, Guwahati , and acoodingly the prernium is being paid regularly into the scheme.

17.2 Previous years figures have been regrouped/rearranged where necessary

Cont'd...(3)



18. The information relating to Licensed Capacity, Installed Capacity, Production, Sales, Stock,
etc. are as follows :

31t03t2020 31t03t2019
19. C.l.F. value of imports nil nil

20. Earnings in foreign exchange nil nil

21. Expenses incurred in foreign
currency during the year nil nil

22. Dividend remitted to non-resident
share holders in foreign cunency n.a. n.a.

23. Related Party disclosures :

The disclosure of transactions with the parties as described in theAccounting Standard -
18 are as below :

Licenced Capacity
Installed Capacity
Production
Sales

Closing Stock

Advertising Payment
Consultancy Fees

a) Related Parties
SurakhyaTrust

Orange Online Pvt Ltd
Rahul Sarma

Not applicable
Not applicable
Not applicable
As sales relates to a large variety of medicines.
surgical items of different quanities of packaging,
sales and stock quantitative details are not possible
to be given in brief.

Relationships
Chairperson- Dr. Bijoya Goswami, is a
director of the company.
Companies having common Directors
He is director of the Company

Key Management
Personnel

Dr Bijoya Goswami

Orange Online Pvt Ltd Rahul Sarma
Rahul Sarma

b) Transactions with related parties

Particulars Enterprise controlled by
Key Management
Personnel

Utilisation of Machinery Surakhya Trust
& Equipments of the Blood
Bank ofthe Trust on fees
sharing basis.



24. The Company has charged depreciation in keeping with the requirements of Schedule ll to the
Companies Act, 2013. In the previous year, the estimated useful lives of certain fixed assets have
been revised based on technical evaluation canied by technical experts, where considered appropriate,
in keeping with the provisions of Schedule ll to the Companies Act effective 1st April, 2014.
Consequently, opening balances ofthe asseb this year has been based on the depreciation provided
on the above basis in the previous year.

25. Accounts of the Units : Arya Eco Resort and Arya Wellness Gentre

The accounts are inclusive of ihe business of . Arya Eco Resort andArya Wellness Centre and have
been incoporated in the Profit and Loss Account of the Company,and accordingly considered all
items of Income and Expenditure in the Profit and Loss Account of the Company and all items of
assets and liabilities in the Balance Sheet of the Comoanv so that an overall financial oosition is
available at a glance.

26. lmpact of Corona Virus

26.'l Inventory management : The company inventory primarily consists of stocks in the two pharmacies.
As the sales of the pharmacies have not been substantially impacted, the management does not see
any reason requiring writing down of net realisable value of such assets at this stage.

26.2 lmpainment of non-financial assets The mmpany does not have any non-financialassets at the
year€nd, apart from fixed assets. There is also no intangible asset at the yer-end. Losses likely from
impairment of such assets does not arise.

26.3 lmpairmentof financialassets : The companycunently has financial assets such as Loans, trade
receivables, investment in equity shares and investments in mutualfunds. lt does not have financial
assets such as Investment in debt instruments. Losses likelv from impairment of such assets does not
seem likely at this stage.

26.4 Leases : The Company cunently one lease gareements in respect of parking lot taken on lease
As there were neither lease modifications nor lease obligations are likely to be significantly impacted,
no adjustments in the accounts are necessary

26.5 Revenue : The business of the company was slightly affected at the fag end of the year due to
lockdown and other reaons arising due to Covid -19. As such during the financial year, the impact was
on very smallscale. As such reporing on any material orsignificanton the amount, nature, timing and
uncertainity of cash flows is not possible at this stage.

26.6 Provisions, Contingent Liabilities and assets : The Company does not have any executory contract
which is likely to become onerous in the near future. Consequently, contingent lliability arising from
such instances does not arise.

26.7 Going Concern assessment ; The managemnt does not foresee the possibility of curtailing
susbtatntially its operations or cease doing business in the nearfuture due to the impact of COVID -
10

Cont'd.



26.8 Income Taxes : During the year, the business operatiosn of the company was not significantly
affected due to Covid-1 9. As such, any efiect of COVID-19 on its future profits, taxation and recovery
of defened tax assets cannot be conveniently estimated at this stage.

26.9 Fixed Assets : Useful life of the assets of the company has not ben affected due to impact of
COVID-1 9. Losses likely from impairment of such assets does not seem likely at this stage.

FoT, ANUPAM BARUAH & CO-,
CharteredAccountants

<caKffpff{aruanl
Partner

Date : 2SthAugust, 2020.

&, tr^"^*/ f'+-.,-
' (Anil Kumar Sarma)

Director Managing Director


